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BILL NO. 


DECLARATORY RESOLUTION NO. R- 

A DECLARATORY RESOLUTION designating an 

"Economic Revitalization Area" under I.C. 6- 

1.1-12.1 for property commonly known as 2001 

East Pontiac Street, Fort Wayne, Indiana | 

46803. (Recovery Technologies) I 

i 

1 

! 

WHEREAS, Petitioner has duly filed its petition dated i 

November 29, 1994 to have the following described property 
designated and declared an "Economic Revitalization Area" under 
Section 153.02 of the Municipal Code of the City of Fort Wayne, 
Indiana, of 1993, as amended, and I.C. 6-1.1-12.1, to wit: | 

Attached hereto as "Exhibit A" as if a part herein; j 

and 

WHEREAS, said project will create 12 permanent jobs for a 
total additional annual payroll of $325,000, with the average new 
annual job salary being $27,000; and 

WHEREAS, the total estimated project cost is $1,250,000; and 

WHEREAS, it appears the said petition should be processed to 
final determination in accordance with the provisions of said 
Division 6. 

NOW, THEREFORE, BE IT RESOLVED BY THE COMMON COUNCIL OF THE 
CITY OF FORT WAYNE, INDI3^A; 

SECTION 1. That, subject to the requirements of Section 6, 
below, the property hereinabove described is hereby designated 
and declared an "Economic Revitalization Area" under I.C. 6-1.1- 
12.1. Said designation shall begin upon the effective date of 
the Confirming Resolution referred to in Section 6 of this 
Resolution and shall continue for one (1) year thereafter. Said 
designation shall terminate at the end of that one (1) year 
period. 

SECTION 2. That, upon adoption of the Resolution: 

(a) Said Resolution shall be filed with the Allen County 


Assessor; 
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(b) Said Resolution shall be referred to the Committee on ^ 
Finance and shall also be referred to the Department of 
Economic Development requesting a recommendation from 
said department concerning the advisability of 
designating the above designated area an "Economic 
Revitalization Area"; 

(c) Common Council shall publish notice in accordance with 

! 

I.C. 6-1.1-12.1-2.5 and I.C. 5-3-1 of the adoption and 
substance of this resolution and setting this 
designation as an "Economic Revitalization Area" for 
public hearing; 

(d) If this Resolution involves an area that has already 
been designated an allocation area under I.C. 36-7-14- . 
39, then the Resolution shall be referred to the Fort | 
Wayne Redevelopment Commission and said designation as 
an "Economic Revitalization Area" shall not be finally 
approved unless said Commission adopts a Resolution 
approving the petition. 

I 

SECTION 3. That, said designation of the hereinabove j 

I 

described property as an "Economic Revitalization Area" shall 
apply to a deduction of the assessed value of personal property 
for new manufacturing equipment. | 

SECTION 4. That, the estimate of the number of individuals j 
that will be employed or whose employment will be retained and 
the estimate of the annual salaries of those individuals and the 
estimate of the value of new manufacturing equipment, all 
contained in Petitioner's Statement of Benefits, are reasonable 
and are benefits that can be reasonably expected to result from 
the proposed described installation of new manufacturing 
equipment. 

SECTION 5. That, the current year approximate tax rates for 
taxing units within the City would be: 
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(a) If the proposed new manufacturing equipment is not 
installed, the approximate current year tax rates for 
this site would be $9.3184/$100. 

(b) If the proposed new manufacturing equipment is 
installed and no deduction is granted, the approximate 
current year tax rate for the site would be 
$9.3184/$100 (the change would be negligible). 

(c) If the proposed new manufacturing equipment is 
installed and a deduction percentage of eighty percent 
(80%) is assumed, the approximate current year tax rate 
for the site would be $9.3184/$100 (the change would be 
negligible). 

SECTION 6. That, this Resolution shall be subject to being 
confirmed, modified and confirmed, or rescinded after public 
hearing and receipt by Common Council of the above described 
recommendations and resolution, if applicable. 

SECTION 7. That, pursuant to I.C. 6-1.1-12.1, it is hereby 
determined that the deduction from the assessed value of the new 
manufacturing equipment shall be for a period of five (5) years. 

SECTION 8. That, the benefits described in the Petitioner's 
Statement of Benefits can be reasonably expected to result from 
the project and are sufficient to justify the applicable 
deductions 
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SECTION 9. That, this Resolution shall be in full force and 
effect from and after its passage and any and all necessary 
approval by the Mayor. 












^ -Read the first time in full and on motion by 
seconded by _ , and duly adopted, read the second time by 


title and referred to the Committee on" 


(and the 


^ t , ^ ^ * • _ __ - _ \Cillt-lUIlti 

City Plan Commission for recommendation) and Public Hearing to be held after 
due legal notice, at the Common Council Conference Room 128, City-Countv 
Building, Fort Wayne, Indiana, on , the , dav 

of ^ ---——' y 


19 


at 


o’clock 


_M . , E . S . T . 


DATED: 


SANDRA E.- KENNEDY, CITY CLERK 


Read the third time in full and on motion by ' _ 

seconded by- ^ --- and duly adopted'^ placed on^ts passage. 


PASSED 


fe^T by the following vote 

AYES NAYS 



ABSTAINED 


ABSENT 


TOTAL VOTES 


r 




BRADBURY 


EDMONDS 


GiaOUINTA 




HENRY 


LONG 


LUNSEY 


RAVINE 


SCHMIDT 


TALARICO 


DATED: 


y - ^-9 6r. 




SANDRA E, KENNEDY, CITY CLEI 
Passed and adopted by the Common Council of the City of Fort Wayne, 
Indiana, as (ATTNTDnt T TO N ' ) ' 

(ZONING) -- OI^ - NA ' I »CE RESOLUTION NO. 

on the 


■f GENERjV L) 




day of 





SANDRA E. KENNEDY, CITY CLERK 






ATTES 




c# 


JjT'' 


PRESIDING 0)?«*ICER 


the 


Presented by me to the Mayor of the >ed.ty of Port Wayne, Indiana, oh 

_day of ^ 2_9 ^5*7' 


at the hour of 





, 19 


o'clock 


* /A'i • , 



E.S.T. 



Approved and signed by me this 
19 , at 'the hour of jotocf o'clock 


SANDRA E. KENNEDY, CITY CLER! 

IkL day of 



\ ' M . , E . S . T . 


ilkk 


PAUL HELMKE, MAYOR 












































































































R-95-01-09 


BILL NO. 


REPORT OF THE COMMITTEE ON 

FINANCE 

THOMAS C. HENRY - CHAIR 
MARK E. GiaOUINTA - VICE CHAIR 

ALL COUNCIL MEMBERS 


WE, YOUR COMMITTEE ON_ FINANCE _TO WHOM WAS 

REFERRED AN (OmXKRlSmEJ^X (RESOLUTION)_ designating "Economic 

Revitalization Area" 2001 EAst Pontiac Street, (Recovery Technologies') 


HAVE HAD SAID (RESOLUTION) UNDER CONSIDERATION 

AND BEG LEAVE TO REPORT BACK TO THE COMMON COUNCIL THAT SAID 
(OSM^SSajEgE) (RESOLUTION)_ 



ABSTAIN 


NO REC 




DATED 


Sandra E. Kennedy- 
City Clerk 

































































EXHIBIT 



IJB3M. Dccwrncit 


ii3C8 Nunuereo l CO O IHCJUBJVB hi imm oihj n.w>iuc%j r —■ -— ---* — * 

the plat thereof, cecoraed in Deed Record 83, paqe« 512-513, In the Office of the Recorder of Allen Ooimty, Indiana. 


'B* and "C“ in Fruehauf Tnduatrlal Additicn to the City of Fort Miynt, Indiana, accotdlnfl to the plat thereof, 
recorded in Plat Record 16, page 64, In the Office of the Recorder of Allen County, Indiana. 


Lo?Smtered 5 and the Worth 30 feet of Lot Wunbered 6 In VIoland'e Additicn to the City of Pott Ifcyne, eecording to the p! 
thereof, recorded in Plat Record 2, page 96, in the Office of the Recorder of Allen County, Indiana. 


AlTSat^certaln piece or parcel of land eltuate in the City of fOrt Wijne, in the towtr of Mien and #tate of Indiana, ar 
being all of lots Nuirtered 1, 2 and 3 and parta of Lota Wmbered 4, 44, 45, 46, 47 and 41, i’lortlon ©C the eecated alley 
southwest of and parallel with the railroad of Pittsburgh, Port WSjne and Chicago Railway Cot^y, the tfcetetly helf of th» 
vacated alley East of and parallel with RadcHffa Drive (Doyle Street), a part of the/reeeted portion Of Oomellla Street • 
the vacated portion of Radcllffe Drive (Doyle Street), ea eald lota, streete and alleyi ate ehowi 00 the VIoland'e Additlm 
the City of Fort Rhyne, according to the recorded plat thereof In the Scutheaet quarter of Section 7, Tteewlp 30 North, R/ 
13 East, and a trlangular-«)*p^ plect or parcel of land eltuate In the southweet quutct of Section 7, TcHtieMp 30 ftorth. 
Range 13 East, bounded ai^ deecclbed ae followe, vlci ' 

Beginning at a point at the Northerly extretnlty of the Eaaterly line of Radrfl’lffe Drive (Doyle Street) , forty feet wide, e> 
at a distance of one hundred eighty-eight feet meaeured Scuthweetwardly and at right anolee fro« a wlnt to the llt» 
eeteblished as the original centerline of railroad now of the Pittsburg, Port thyne and Oilcego Relliwy Oepeny, knowi ae 
Port Rhyne Divisioni , 


Extending from said begiimlng point the following elx ccuraee and dlstanoeei 


(1) North sixty degrees forty-four wlnutee forty aeconda West, on e line parallel with ^ ^ 

eighty-eight feet meaeured Southweetwardly and at right angles ftan said oclotoal centorltot of t^ro^, f"". 

Radcliffe Drive (Coyle Street) at the Northerly extremity thereof and exterxling beyond the eiPe, Northeeater 

line of land of the Pruehauf Trailer Ooopany, crossing the line dividing the SewtheMt ^rter ft» the Swthwat 

both of Section 7, four hm^ted sixty feet to a pototj the following three coureea end dletaneee tatog by land of the 
Pittsburgh, Port Hhyne and Chicago Railway COmpanyi < 

(2) Oue-Eaat, reccosstog said line dividing the Southwet quarter ttm the Southeeet «»jartet, both of Section 7, on 

hundred flfty-eeven feet and flve-tenthe of.a foot to a polntj Vmirad four 

(3) south sixty degrees forty-four minutes forty aeccnds Cash, on • lln* ta . n 

feet wasured Southwestvardly end a right angles from eald original 

(4) Due South ninety-five feet and two tenths of a foot to a point in the ^'th^y Ito^ «n 

(5) Due West, along said Northerly lint of alley, one hundred flfty-eeven feet and flve-tsntha of a foot to the pol 
of nwettog with eald Easterly line of Radcllffe Drive (Doyle Street) i ^ the»^ 

(6) Due N5tth, along said Easterly line of Radcllffe Drive (Doyle Street)» ninety-five feet end bo-tenthe of a foe 
the place of beglmtog. 


Mlttetrarcl of l.nj 71 foot vUe .Ituste In the City of Port lajoe. County of Mlm, endjut. of Irtlm, belny pert, 
the SB. eha SE. querteta of Section 7, TOvrahlp 30 Hitth, Benye 13 feet, bounjed end deecrlbed ae folloee, vui 

Beginning et an angle comer of lend of the rtueheuf Keller Coepmy, dletml 114 feet 
the line eetabliehed ee the original centerline of tellroed of to plttetotgh, fort Ifcto 
elno the centerline of to Seetouad ™ln trock of eald rellrorf, laid plra of 

laeauured South 60 degreee 44 lalnutee 40 aeconda Eaat along e line parallel with end 114 feet southweetordly, at right ere 
from said original centerline of railroad from the dividing line bet>«n said 6H. «)d SB. (jiarUre of Section 7| 

Extending from said place of beglrmlng, the following four ccurses and dletaneee, the first t» thereof being along llnea 
land of said Pruehauf Italler Conpanyi 


(1) Due Hast, ccoealng said line dividing the Sv. and SE, quartets of S«Aicn 7, the dlat*>c* of 157.5 feet to an f 

North 60 degrees 44 mtoutee 40 eaecnds Neat 320 feeti the following two coureea m& dlataneea being by reaelnU 
land of aald Rallwey Coirpanyt 

(4) £ot?60 dSreeinVnEwtee 40 seconds East pecallel with and 114 feet SMthweit^ly, at U°320 

original centerline of railroad, recroeelng said line dividing the BW. and 8E. epartera of Bectim 7, the distance ot 320 
to the place of batoning. , . • . 

The *ove described teal estate (INrcele "A", "B", "C", 'D" md "E") cwtalne a total of 42.37 eeree 


Note! According to the Flood Insurance Rate Map (Ftiei), nusbered 1S0003 OOITO, 
dated April 3, 1985, the herein described real estate is located to tone 'C 
and Is not located in a flood hazard area. 


CBrnncATTCH 

The undersigned Civil Engineer and Land Surveyor hereby certifies that he 
has made a survey of the real estate shown and described hereto. 
Heasurenents were made and comers perpetuated ss shown In accordance with 
the true and established lines of the property deecrlbed and also to 
conformity with tl» records In the Office of the Recorder of Allen Cbunty, 
Indiana. No encroactxnsits existed etcept as noted on said survey. 
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COMMUNITY ft ECONOMIC 



DEVELOPMENT 


MEMORANDUM 


TO; Common Council Members 

FROM; Karen A. Lee 

Economic Development Specialist, Department of Economic Development 
DATE; January 24, 1995 

SUBJECT; Personal property Tax Abatement Application dated November 29, 1994 for Recovery 
Technologies 

Address; 2001 East Pontiac Street 


Background 





Description of Product or Service Provided by Company: Recycle and recover nonferrous metals which 
might have otherwise been sent to a landfill. 


Description of Project: Purchase new equipment which will separate nonferrous metal from waste through a 
series of magnets, screens and floation devices 


Average Annual Wage; 

Number of Full Time Jobs to be Created; 
Number of Part Time Jobs to be Created; 


$27,000 Total Project Cost; 

12 Councilmanic District; 

0 Existing Zoning of Site: 


$1,250,000 

1st 

M-3 


Project is Located Within a: 

Designated Downtown Area; Yes No_x_ Redevelopment Area; 

Urban Enterprise Area; Yes No_x_ Platted Industrial Park; 


Yes_ No_x 

Yes No X 


Effect of Passage of Tax Abatement 

Will allow for the creation of 12 full-time positions. 


Effect of Non-Passage of Tax Abatement 

Project will not take place resulting in positions not being created as well as lost revenue for the community. 


Staff Recommendation 


Per the established policy of the Department of Economic Development, the following recommendations are 
made; 


1 . 


Designation as an "Economic Revitalization Area" should be granted. 








2 . 

3. 


Designation should be limited to a term of one (1) year. 
The period of deduction should be limited to five (5) years. 
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ECONOMIC UEVITAIJZATION AREA ArrCICATIO 
CITY OE FORT WAYNE, INDIANA 


ARPLICATION IS FOR: 


(Clieck appropriale boxfe,sJ below) 


Real estate key no.: 3 3- Z 


Real Estate Improvements. I’olal cost of improvements: 



y -q^ 

Di Personal Property (New Mannfactnring litpiipmcnt) . . . Total cost of improvements: ^ OO Q 

TOTAL OF AFOVE IMPROVEMENTS-^^$>5=2^ri^^ 


GENERAL INFOIGVIATION; 

Applicant’s name: 0^/VA/ ____ 

Name of applicant’s business: 

Address of a|iplicant:_ Ihto A/- O^lh^oM 


/ 3.dO,0 00 jy ^ 
J > cm/ 


Teleplione:_ji 


: {^2-S£4I 


Ft lx\Mu& m 


ifbSoS 


AiUIress of property to be tlestgrraterl: ^OOt Rc>nh _ 

Name of business to be designated, if applicable:_ 

Contact person: 

Nrime: CJOHhl _ 


Telepbone: 


• ^S.U.-B54\ 


Addrcss: ^p OmniSoQUce 76/0 /V. CaJhoan _ 

X_ fbrhOJd^hc^ I hi 

□ Yes [vf No Do you plan to request state or local assistance to Finance pul.dic improvements? 
n Yes I\/No Will the proposed project liave any adverse environmental impact? 

Describe: ———- 


Describe the product or service to be produced or offered at the project site? i a, i 

j^^cLjcle an<^ r^a>\r^r irtCr4il^ aihich 

C'l4\j^ b€^€tO 7^ cu l(Xr)d-ftn 


In order to be considered an Economic Revitalization Area, Indiana Law requires that the area be undesirable of normal 
development. What evidence can be provided that the property on which the project is located has become undastrablc 
for, or impossible of, normal development and occupancy because of age, lack of development, cessation of growth, 
deterioration of improvements or character of occupancy, obsolescence, substandard buildings or other factors which have 
impaired values or prevent a normal development of property or use of property or is an area where a facility or a group 
of facilities that arc technologically, economically, or energy obsolete are located and where the obsolescence may lead 
to a decline in employment and tax revenues? 

The- haz'^on 'bh€i fbr^: UJdAjne. Urb^V) . 


in/9'1 






















































REAL ESTATE ABATEMENT 



Describe any structure(s) that is/are currently on the property: 


Describe the condition of the stnicture(s) listed above: 


Describe improvements to be made to property to be designated: 


Start and stop dates for project:_ 

Current land assessment:$_ Current improvements assessment:$ 

Current total real estate assessment:$_ 

Most recent annual property tax bill on property to be designated:$_ 

What is the anticipated first year tax savings attributable to this designation? $_ 

How will you use these tax savings?_ 


PERSONAL PROPERTY ABATEMENT 




ate' 




manufacturings equipment. 

Describe the new manufacturing equipment to be Installed at the project site:_ neuu ^(joiprYiervt ujlU 

SCretn$ aM de\/ices __ 

Equipment purchase start & stop dates: Vqs- - Vji£r _Equipment installation start and stop dates: 3/3^-- 6 

Current personal property assessraent:$_ ^/A _Most recent annual personal property tax bill:$ _ ^/A 

What is the anticipated first year tax savings attributable to this designation? $_How will you use these 

tax savings? "75 UOiM^ b-C tn //? ^ ecfripiMtf/ 

_ 

PUBLIC BENEFIT INFORMATION 

EMElOTM^m^.ATmCEXIT-,l:aKBCBlVB DBSIGNAllOK: .(NOTB: FigVM betb^ oidsltnlidlt 
SB-j;:Statetnent .of Benefits (attaph^d))! 

Current Number: _ Full-time Annual area payroll of current: $_ 

_ Part-time Average annual salary of current: ^_ 


Number Retained: 


Full-time 

Part-time 


Annual area payroll of retained: $_ 
Average annual salary of retained: $_ 


Number Additional: 




Full-time 

Part-time 


Annual area payroll of additional: OOP 

Average annual salary of additional: 001) 


When do you anticipate reaching the above levels of employment?_ 
List types of jobs to be created as a result of this project? 


midi 


^^neraJ Idb^r j /7id.ifj-Hr>a.nc^ ^ cJ-eHc 


2 


10/94 





















































Cliotk llie.boxes below if tlte jobs to be created will provide the li^ed benefits; 
(/Pension Plan 13\ Life Insurance 

^Tuition Reimbursement S Dis 

S Major Medical Plan 


Disability Insurance 
List any benefits not mentioned above: 


BftP - plo 04^1^6. h pr6^<^ huAf '— - 

Will your company use any of the following employment and training agencies to recruit/train new employees? If so, 

please check Uie appropriate boxes: / 

Cm Indir 


□ .Anthony Wayne Services 
Iv Benito Juarez Center 

^Catholic Charities of Fort Wayne 

□ Community Action of Northeast Indiana, Inc. 

□ Fort Wayne Rescue Mission 

[y Fort Wayne Urban League, Inc. 

□ Fort Wayne Womens Bureau 

□ Indiana Department of Commerce 




Indiana Dept of Employment & Training Services 
Cm Indiana Institute of Technology 

□ Indiana Purdue University at Fort Wayne 

□ Indiana Vocational Rehabilitation Services 

□ lyY Tech 
C\KJobWorks 

□ Lutheran Social Services, Inc. 

0 Wayne Township Trustee 


Indiana Department of Public Welfare 


EXHIBITS 

The following exhibits must be attached to the application. 

1. Full legal description of property. (Property tax bill legal descriptions are not sufficient.) 

2. Check for application fee made payable to the City of Fort Wayne. 


Proiect Cost 

Fee 

$0 to 250,000 

$ 500 

$250,001 to 1,000,000 

$ 700 

$1,000,001 and over 

$1,000 


3. Owner’s Certificate (if applicant is not the owner of property to be designated). 


I hereby certify that the information and representation on tliis application and attached exhibits are true and 
complete and that no building permit has been issued for construction of improvements, nor has any 
manufacturing equipment which is a part of this application been purchased and installed as of the date of filing 
of this application. 
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R - 0 i 


WOV — >1^1 OH IS I0S* f^ruehrorr^^rk 


F ruehauf Park, Inc. 


P.O. Box 10393 
Fort Wayne, IN 46852 
(219) 745-B455 


November 22, 1994 


Recovery Technologies 
1610 Nortli Calhoun Street 
Fort Wayne, IN 46802 


Dear Sir: 


Fruehauf Park, hic. ha.s agreed to lease to Recovery Technologies, industrial space in 
our complex located at 2001 E. Pontiac Street in Fort Wayne, Indiana. 

Enclosed is a legal description containing the property location. The leased area is 
located in Building # 8. 


Sincerely, 

Joyce L. Erler 
Property Manager 
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REAL-ESTATE TAX BILL 

TAX STATEMENT 

FOR '1993 Payable 199 A 


93-g7g?-000A 



DISTRIBUTION OF NET TAX 

FEPCSNTAGE 

TAX DOLLARS CHAMQE 

COy^fTY 

4187 . 04 + 34.3 

•C1*CCL3 

12094432 + 02.7 

CflV 

B 33 Q ,10 + 00 .C 

atie? 

3301400 * 01.5 

TOTAL 

27912.46 + 05.1 


'rOWRSffP OB CORPORATION 4 

WXVKe" - »AYHg- 


.PRaPERTY.ADORESS -;V- ' i4 t. f', '■ -i ' 

." g<PbHTiACiSt^ 


'iM'pH6vi«9T^ 
^EXEMPTiOfa f 

;3ScDVAL 


-BSC 

IMClUOES values for 93 Z 2 ZZ 00 
01 93 4166 0001 9300361001 : 


FRUEHAUF PARK 
PO BOX 11529 
FORT WAYNE IN 


INCORPORATED 

46859-1529 


PRESENT THJS BILL WITH PAYMENT 
TO RECEIVE A VALIDATED RECEIPT. 


MA!\E CHECI^S rA'.'AOLe TO: 
THf-:.*’5ijnen - all-** c-ounty 
ciT.-cout-m- iri.c-: • loo 
1 EAST MAIN STHcET 
FOriT WAYNE. INDIANA 40002-1686 

OUcSTIONS: CALL -^in-A^eToss 


f 


























STATEMENT OF BENEFITS 

^tate Foim 27167 (R4 /10-93) 

Form SB -1 is prescribed by the State Board of Tax Commissioners, 1989 


INSTRUCTIONS: 

1. TTiis statement must be submitt^ to the body designating the economic revitiiization area poor to the public hearing if the designating body requires infor¬ 
mation from the applicant in making its dedsion about whether to designate an Economic Revitiiization Area. Otherwise this statement must be submitted 
to the designating body BEFORE a person installs the new manufacturing equipment, or BEFORE the redevelopment or rehabilitation of real property for 
which the person wishes to claim a deducdon. A statement of benefits is not required if the area was designated an ERA prior to July 1, 1987 and the 
’project' was planned and committed to by the applicant, and approved by the designating body, prior to that date. "Projects" planned or committed to after 
Julyl, 1987 and areas designated after July 1, 1987 require a STATEMENT OF BENEFITS. (1C 6-1.1-12.1) 

2. Approval of the designating body (City Council, Town Board, County Council, etc.) must be obtained prior to inWaiion of the redevelopment or rehabilitation, 
or prior to installation of the new manufacturing equipment, BEFORE a deduction may be approved. 

3. To obtain a deduction, Form 322 ERA, Real Estate Improvements and / or Form 322 ERA / PP, New Machinery, must be filed with the county auditor. With 
respect to real property. Form 322 ERA must be filed by the later of: (1) May 10; or (2) thirty (30) days after a notice of increase in real property assessment 
is received from the township assessor. Form 322 EFiA / PP must be filed between March 1 and May IS of the assessment year in which new manufac¬ 
turing equipment becomes assessable, unless a tiling extension has been obtained. A person who obtains a tiling extension must tile the form between 
Mar^ 1 and June 14 of that year. 

4. Property owners whose Statement of Benefits was approved after July 1,1991 must submit Form CF-1 annually to show compliance with the Statement of 
Benefits. (1C 6-1.1-1Z1-5.6) 


SECTON1 

TAXPAYER INFORnuniON 


Name of taxpayer ■ 

Address of taxi 

A- 

pyer (street and number, city, state and ZIP code) 

PonTiffi-c St. If/ 

Name of contact person t ! it i 

(^^^mn 'i'Soorce. li>to hl-uUmotn Itr 

Telephone number 

{311 ) 42Z-5Srt.l 


4£m 


SECTION 2 LOCATION AND DESCRIPTION OF PROPOSED PROJECT 

Name of designating body — 

(jJy 

Resolution number 

Location of property • I Count/ 

Bldo-B S. PoFiHdic Sf pcr-htM^rc^ /Qf-LE-kS 

Taxing district 

Descffption of real property improvements and / or new manufactuiSdg equipment to be acquired (use additional 

sheets if necessary) . - . t ^ 

wotiH ^ sc.fre&M-c cn^ 

Estimated starting date 

Estimated completion date 

Hss- 



FORM 

SB-1 


SECTIONS 

ESnililATE OF EMPLOYEES AND SALARIES AS RESULT OF PROPOSED PROJECT 

■ 

Current number 

Salaries 

Number retained 

Salaries 

Number additional 

^iaries 

93iiS;o6^ 



SECrnONG TAXPAYER CERTIHCATION 


I hereby certify that the representations in this statement are true. 


Signatuffi of authorizedj^iesentative fv . 

Title 

Date signed (month, day, year) 


\l? 
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FOR USE OFTHE DKIGNARNG BODY 


We have reviewed our prior actions relating to the designation of this economic revitalization area and find that the applicant meets the 
general standards adopted in the resolution previously approved by this body. Said resolution, passed under 1C 6-1.1-12.1-2.5, pro¬ 
vides for the following limitations as authorized under IC 6-1.1-12.1-2. 

A. The designated area has been limited to a period of time not to exceed_calendar years ’ (see below). The date this 

designation expires is_. 

B. The type of deduction that is allowed in the designated area is limited to: 

1. Redevelopment or rehabilitation of real estate improvements: □ Yes □ No 

2. Installation of new manufacturing equipment; □ Yes □ No 

3. Residentially distressed areas □ Yes □ No 

C. The amount of deduction applicable for new manufacturing equipment installed and first claimed eligible for deduction after July 1, 

1.987, is limited to $_cost with an assessed value of $_. 

D. The amount of deduction applicable to redevelopment or rehabilitation in an area designated after September 1,1988 is limited to 

$__ cost with an assessed value of $__. 

E. Other limitations or conditions (specify) ______ 

F. The deduction for new manufacturing equipment installed and first claimed eligible for deduction after July 1, 1991 is allowed for: 
□ 5 years □ 10 years 


Also we have reviewed the information contained in the statement of benefits and find that the estimates and expectations are reason¬ 
able and have dete rmined that the totality of benefits is sufficient to justify the deduction described above. 


Approved: (signatureajje^ 

^ of authorized^ 

yber) 

Telephone number 

Date signed (month, day, year) 





/“ ol 

Attested 



Designated body 



* If the designating body limits the time period fluring which an area is an economic revitilization area, it does not limit the length of time 
a taxpayer is entitled to receive a deduction to a number of years designated under IC 6-1.1-12.1-4 or 4.5 Namely: (see tables below) 


I 


NEW MANUFACTURING EQUIPMENT 


Fior^OedacfioiisAlIowedJOvar^PeriodOf: 


Year of 
Deduction 

Five (5) Year Ten (10) Year 

Percentage Percentage 

1st 

100% 1 100% 

2nd 

95% 1 95% 

3rd 

80% 1 90% 

4th 

65% i 85% 

5th 

50% 1 80% 

6th 

1 70% 

7th 

1 55% 

8th 

1 40% 

9th 

1 30% 

10th 

1 25% 


REDEVELOPMENT OR REHABIUTATION 
OF REALPROPERTY. IMPROVEMENT 


FodtedudionsrAUowedOverAFQiodO&i'^ 


Year of 
Deduction 

Three (3) Year 
Deduction 

Six (6) Year 
Deduction 

Ten (10) Year j 
Deduction 

Isl 

100% 

100% 

100% .i 

2nd 

66% 

85% 

95% 

3rd 

33% 

66% 

80% 

4th 


50% 

65% 

5th -.... - 


34% 

50% 

6th 


17% 

40% 

7th 



30% 

8th 



20% 

9th 



10% 

10th 



5% 

























































Admn. Appr. 


DIGEST SHEET 


TITLE OF ORDINANCE _ Declaratory Resolution _ 

DEPARTMENT REQUESTING ORDINANCE Department of Economic Development 

SYNOPSIS OF ORDINANCE Recovery Technologies Is requesting a tax _ 

abatement which would allow them to purchase new equipment which will 

separate nonferrous metal from waste through a series of magnets, 

screens and flotation devices. 


EFFECT OF PASSAGE Will allow for the creation of 12 full-time positions 
as well as increase revenue in the community. 

EFFECT OF NON-PASSAGE Project will not take place resulting in _ 

positions being lost in the community. 

MONEY INVOLVED (DIRECT COSTS, EXPENDITURES, SAVINGS)_ 


ASSIGNED TO COMMITTEE (PRESIDENT) 


Donald J. Schmidt 


























